
“Whilst the challenging economic climate has impacted M&A 
volumes overall, HealthTech M&A activity has remained stable in 
2023, demonstrating the sector’s attractiveness to both financial 
investors and strategic acquirers. 
This has allowed the sector to demonstrate pricing resilience 
compared to other verticals, with valuations remaining relatively 
stable since the start of 2022.”

Niall Chantrill, Corporate Finance Partner
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FROM TRENDS TO TOMORROW – HEALTHTECH 
KEY HEALTHTECH TRANSACTIONS 2023

Medica Group PLC, the 
UK-based provider of 
tech-based radiology and 
pathology solutions, has 
been acquired by IK 
Partners, a leading 
European private equity 
firm. 

Odin Vision, an award-
winning Cloud AI 
Endoscopy company, 
was acquired by 
Olympus Corp, a 
Japanese manufacturer 
of optic and 
reprography products. 

Hyris Ltd, the UK-based 
designer of a genetical 
testing platform, has been 
acquired by Ulisse Biomed 
Spa,the Italian healthcare 
Biotech company.. 

Calon Cardio-Technology, 
the UK-based developer of 
implantable blood pumps, 
has been acquired by 
Ashington innovation 
PLC, a UK based special 
purpose acquisition 
company.
.

CMR Surgical Limited, UK-
based company which 
develops and produced robot 
assisted surgery systems, 
was acquired by Ally Bridge 
Group, a global healthcare 
investment firm.

Caristo Diagnostics, UK-
based developer of image-
analysis technology, has 
received growth capital 
from BGF, the London-
based startup investor.

Mayden, the UK-based 
developer of cloud-based 
health solutions, has received 
funding to support its growth 
plans by G Square 
Healthcare private equity 
LLP. 

iatro, the UK-based digital 
care specialists have been 
acquired by Agilio Software 
of August Equity, the 
provider of healthcare 
operation and HR software.  

Niall Chantrill 
Partner

niallc@cooperparry.com

“Whilst the challenging economic climate has impacted M&A volumes overall, HealthTech M&A activity 
has remained stable in 2023, demonstrating the sector’s attractiveness to both financial investors and 
strategic acquirers. 
This has allowed the sector to demonstrate pricing resilience compared to other verticals, with valuations 
remaining relatively stable since the start of 2022.

Long term our views on the sector remain very positive – demographic drivers, cutting-edge technology 
and AI underpinned by government commitments to support the digitalisation of the NHS and social care 
sector will continue to drive consolidation and investment in the HealthTech space.” 
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