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"Ensuring access to affordable, reli ble, sustainable and modern

energy for all, one of the UN's sustainable development goals, has
brought the energy services sector to the centre of attention.”

“...Macroeconomic challenges, notably the change interest rate
environment, added to the difficulties of completing larger
transactions. However, a strong growth outlook, with energy
related co2 emissions continuing to grow on record highs, and a
more than doubling of energy efficiency improvements required to
meet the UN's target for 2030, is reflected in pricing.”

Alex Ydibli, Corporate Finance Manager
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FROM TRENDS TO TOMORROW - ENERGY SERVICES

KEY ENERGY SERVICES TRANSACTIONS 2023

Juuce Ltd (EO Charging),
the UK based manufacturer
and supplier of EV charging
equipment, has raised $80m in

a Series B funding round led

by Zouk Capital LLP, a UK

based Private Equity and
venture capital firm.

Myenergi Ltd, the British 85 Degrees Renewables, Sheaf Energy Ltd, a UK
manufacturer and designer the UK-based provider of based operator of battery
of renewable energy Geothermal energy, has sosteneo energy ztgrage' ?as been
2 myenergi ) products, has been been acquired by Ia;cqlﬂre L y °z eneo
acquired by Energy Impact Foresight Group LLP, the und, a Luxembourg

d y Iy P based investment firm
Partners LLC, the US UK based asset manager. -
strategic investment firm.

Infrastructure Partners
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Geopura Ltd, the UK-
based green hydrogen

Green Power Hire Ltd, the
UK-based specialist plant hire

Xlinks Ltd, the UK-based Zenobe Energy Ltd, a UK-

Oct 2023 Nov 2023 Dec 2023
operator of wind and solar based provider of electric fleet

pioneer firm, has been business, has been acquired power generation sites, and battery storage solutions,
acquired by GM by Speedy Hire Plc, a listed @, has been acquired by has been acquired by KKR &
Ventures LLC, the UK hire company. GreenPowerHire TotalEnergies SE, the Co Ltd, the US global
US venture capital French-based integrated investment firm.
firm. energy company.
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M&A activity has followed the general market; we saw a normalisation in transaction flow in 2023
following record levels in 2022, alongside a 55% decline in overall deal value. Macroeconomic
challenges, notably the change interest rate environment, added to the difficulties of completing
larger transactions.

However, a strong growth outlook, with energy related co2 emissions continuing to grow on record
highs, and a more than doubling of energy efficiency improvements required to meet the UN's
target for 2030, is reflected in pricing. This is supplemented by competition between strategic

acquirers and private equity investors.

-y Looking forward to 2024, persistence in the high interest rate environment could place financial

k‘\ Ed mx-r; pressure on smaller players driving demand to restructure or sell.” Ale)'< Ydlibi
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